






























Change to Rule 14 of the Rules of the Estate & Taxation Planning Council of New Zealand 

Incorporated 

Existing Rule 14 

Rule 14 Auditor 

14.0 An Auditor shall be appointed at each Annual Meeting of the Council and shall hold 

office until the next Annual Meeting after each appointment.  

14.1 The Auditor shall report to the Council at the Annual Meeting concerning the 

financial affairs of the Council and shall at all reasonable times have access to all 

the books and the accounts of the Council for the purpose of preparing such a 

report.  

14.2 The Auditor must be a Chartered or Certified Accountant who is registered with an 

internationally recognised body such as the New Zealand Institute of Chartered 

Accountants or successor body and must not be a Member of the Council.  If the 

Council appoints an Auditor who is unable to act for some reason, the Executive 

Committee shall appoint another Auditor as a replacement.  

14.3 Notwithstanding the provisions contained in Rule 14.2, for as long as the Council is 

a "Small Entity" being defined for the purposes of this Rule as an entity having net 

assets not exceeding $250,000 or net income not exceeding $25,000 per annum or 

as otherwise prescribed by law in relation to the a udit of charities or societies 

then: 

(a) A financial review (“Financial Review”) may be substituted for an audit; 

(b) The person appointed to conduct the Financial Review must be a person 

described in Rule 14.2 but may be a member of the Council as long as such 

person is not the Treasurer or a signatory on any of the bank accounts of 

the Council. 

  



New Rule 14 

Rule 14 Requirement for Audit or Financial Review  

14.0 Where the Council does not meet the definition of a “Small Entity” being defined 

for the purposes of this Rule as an entity having net assets not exceeding $250,000 

or net income not exceeding $25,000 per annum or as otherwise prescribed by law 

in relation to the a udit of charities or societies then: 

(a) An Auditor shall be appointed at each Annual Meeting of the Council and shall 

hold office until the next Annual Meeting after each appointment.  

(b) The Auditor shall report to the Council at the Annual Meeting concerning the 

financial affairs of the Council and shall at all reasonable times have access to 

all the books and the accounts of the Council for the purpose of preparing 

such a report.  

(c) The Auditor must be a Chartered or Certified Accountant who is registered 

with an internationally recognised body such as the New Zealand Institute of 

Chartered Accountants or successor body and must not be a Member of the 

Council.  If the Council appoints an Auditor who is unable to act for some 

reason, the Executive Committee shall appoint another Auditor as a 

replacement. 

14.1 Where the Council does meet the definition of a "Small Entity" in 14.0 above, then 

the Members at the Annual Meeting each year may approve one of the following:  

(a) The appointment of an Auditor on the terms set out in Rule 14 (a), (b) and 

(c); or  

(b) The appointment of a person to conduct a financial review (“Financial 

Review”) of the financial statements in substitution of an audit and the 

person appointed to conduct the Financial Review must be a person 

described in Rule 14.0 (c) but may be a Member of the Council as long as such 

person is not the Treasurer or a signatory on any of the bank accounts of the 

Council; or 

(c) That an Audit or Financial Review of the financial statements is not required; 

and that an Auditor or person to undertake a Financial Review need not be 

appointed for the coming financial year, provided that:  

i. The Executive Committee of the Council approve all payments of the 

Council and receive regular Financial Reporting at Executive Committee 

Meetings of the Council; and  

ii. A bank account mandate is in place for the Council bank accounts and 

investments which requires any two of three authorised signatories, 

being the President, Treasurer and an Executive member to action 

payments or withdrawals. 

 

 






